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The annual report is available for inspection at the office of the Foundation. 
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Balance sheet as at 31 December 2023 
 
 31 December 2023  31 December 2022 
   

 € € € € 
     
Current assets     
Receivables  10.534                    0 
Cash at bank and in hand  37.352  42.367 
     

  47.886  42.367 
     

     
Equity            1.831  40.552 
     
Current liabilities     
Other liabilities  46.055  1.815 
     

  47.886  42.367 
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Statement of income and expenses 2023 
 
 2023 2022 
   

 € € € € 
     
Income     
Donations  1.169.355  119.932 
     
Expenses     
Spendings  1.112.061  72.159  
Personnel costs 61.560  0  
General expenses 33.277  6.981  
Financial expenses 1.178  140  
     
  1.208.076  79.280 

     

Result for the year            (38.721)           40.552 
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Notes to the balance sheet and statement of income and 
expenses 

1 General notes 

1.1 General 
 

Registered office 
Stichting Orphans Feeding Foundation is registered at Louis Couperusplein 2, 2514 HP  
‘s-Gravenhage. It is a ANBI institution with RSIN number 8508 05 442. 

 
Goal 

The goal of Stichting Orphans Feeding Foundation mainly concerns providing assistance to 
orphanages and the vulnerable (populations) worldwide.   

 
Activities 

The activities of Stichting Orphans Feeding mainly concern of receiving donations and spend these 
received donations to help orphanages and the vulnerable (populations) worldwide.    
  

Board composition 

The Board of the Stichting is as follows: 
 
S.G.A. Lambert      Chairman/Secretary/Treasurer 
V. Vichova      Board member 
A. van Lamsweerde     Board member 
  

Changes in accounting policies 

In 2023 there are no changes in accounting policies. 
 

Estimates 

In applying the principles and policies for drawing up the financial statements, the Board  of 
Stichting Orphans Feeding Foundation make different estimates and judgments that may be 
essential to the amounts disclosed in the financial statements. If it is necessary in order to provide 
the transparency required under Book 2, article 362, paragraph 1, the nature of these estimates 
and judgments, including related assumptions, is disclosed in the notes to the relevant financial 
statement item. 
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1.2 Accounting policies applied to the valuation of assets and liabilities  
 

General 

The financial statements are drawn up in accordance with the provisions of Title 9, Book 2 of the 

Dutch Civil Code and principles as included in the Guidelines for Annual Reporting  640 

‘Organisations without profit motive’. It should be noted the no budget is included in the statement 

of income and expenses, as this is not drawn up by the Board. 
Assets and liabilities are generally valued at historical cost. If no specific valuation principle has 
been stated, valuation is at historical cost. 
 

Comparison with previous year 
The valuation principles and method of determining the result are the same as those used in the 
previous year. 

 
1.3 Principles for the determination of the result  
 

General 
The result is the difference between the total income and total expenses. 
 
 Income 
Income is recognized in the year in which it is realized. 
 
 Expenses 
The expenses are recognized in the year as soon they are foreseeable. The are determined on a 
historical basis and allocated to the reporting year to which they relate. 
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2 Notes to the balance sheet 

2.1 Receivables 

 31 December 31 December 
 2023 2022 
   

 € € 
   
Current account OFF Services B.V. 10.534 0 
   

            10.534 0 
   

 
This current account bears no interest. Nothing has been agreed in respect of repayment and 
securities. 

2.2 Equity 

 2023 2022 
   

 € € 
   
As per 1 January 40.552 0 
Result for the year            (38.721)            40.552 
   

As per 31 December              1.831 40.552 
   

2.3 Other liabilities 

 31 December 31 December 
 2023 2022 
   

 € € 
   
   
Wage tax 26.823 0 
Salary to be paid 11.172 0 
Reservation holiday money 4.560 0 
Fiscal and administrative costs to be paid               3.500              1.815 
   

            46.055 1.815 
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3 Notes to the statement of income and expenses  

3.1 Spendings  

 2023 2022 
   

 € € 
   
(Travel) costs missions 330.625 36.748 
Purchased supplies etc. 781.436 25.450 
Support refugees 0 6.756 
Event Slava Sundays 0 3.204 
   

 1.112.061 72.159 
   

3.2 Personnel costs 

 2023 2022 
   

 € € 
   
Salaries 57.000 0 
Holiday money 4.560 0 
   

 61.560 0 
   

3.3 General expenses 

 2023 2022 
   

 € € 
   
Fiscal and administrative costs 6.857 1.815 
Notorial costs 1.495 1.302 
Office supplies 13.401 3.132 
Other costs 11.524 732 
   

 33.277 6.981 
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3.4 Other information 

Employees 

During 2023 1 employee was employed (2022: 0). 

 
 
’s-Gravenhage, 28 June 2024 
 
Stichting Orphans Feeding Foundation 
 
 
 
 
 
 
S.A.G. Lambert 

 
 
 
 
 
 
 
 


